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    10 March 2010
Questions without Notice

Parliament 10 March 2010

INNOVATION

Mr SHINE: I direct my question to the Treasurer and Minister for Employment and Economic

Development.
Can the Treasurer update the House on government initiatives that encourage innovation

in Queensland, particularly in the Toowoomba region?
Mr FRASER: I thank the member for Toowoomba North for his question and for his commitment to supporting business and industry not only in his electorate but in his city more generally and in the region of the south-west of Queensland. It is good that his efforts were recognised last night at the announcement of the joint venture between the Wood Group and Wagners for his support for the development of that business and indeed industry across Toowoomba North.
The government remains committed to supporting innovation and supporting businesses to

innovate for the future. Today I can announce the next round of the Proof of Concept Fund allocations which support businesses to develop new products. Two of the three businesses are from Toowoomba. Those businesses are BAC Advanced Composites Technologies and Stahmann Farms. BAC Advanced Composites Technologies are using fibre composites to improve the strength of building products that will benefit the building of structures such as jetties and boardwalks into the future—cutting-edge technology occurring right in the city of Toowoomba. Stahmann Farms are using technology such as cool plasma to improve the processed products that they make through their business, such as pecan and macadamia products, to ensure that their products retain those fresh qualities. Meanwhile, a Brisbane business, Farmacule BioIndustries, is undertaking research into genetically modified sugar

cane.
The $120,000 allocation across these three businesses supports that innovation, supports that research and development, and supports those products. What does that do? It delivers jobs. It supports jobs. It creates the opportunities, the technology and the jobs for the future. I thank the member for Toowoomba North for his advocacy for the Toowoomba region and indeed most of the south-west of the state. If you need further proof that the shadow  Treasurer continues to have no 760 Questions Without Notice 10 Mar 2010 concept after his embarrassing question yesterday, look no further than the embarrassing press release he put out last week about the annual result for the Queensland Treasury Corporation for 2008-09. Yes, it was not a recent result but a result that was published not last week, not last month, but last year in September.
Quick as a flash, what happened? A magazine, not last month but indeed in January, published an article about that result some seven or eight months later, and the shadow Treasurer, who was clearly sitting around in the dentist waiting room or at the hairdresser, has picked up a copy of a two month- old magazine and found the article and, with all the research effort in the world, has come out and talked about this result. Well, it was grossly irresponsible. It demonstrated his lack of application to task. It more dangerously represented that the shadow Treasurer has a Barnaby Joyce approach to his role. We may not take what he puts into this parliament seriously but unfortunately, by virtue of his position, the international marketplace does take notice of what shadow ministers say. As the shadow

Treasurer seeks to go overseas and help represent the state, he needs to understand the responsibility he has, and that responsibility starts with putting out some policies.
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