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31 August 2010
BUY SMART COMPETITION CLOSES 17 SEPTEMBER 2010

School students have just over two weeks to send their entries to the Office of Fair Trading’s 2010 Buy Smart competition to be in the running for cash prizes.

Member for Toowoomba North Kerry Shine said the 2010 Buy Smart Competition was a great way for young people to learn important consumer and financial literacy skills to become savvy global consumers.  

“We can see from the number of young people getting into serious financial difficulties that they haven’t considered the pitfalls of certain contracts - such as for mobile phones,” Mr Shine said. 

“Some young people are also unaware of their consumer rights and they struggle to know what to do in certain situations such as buying a faulty product, or when they are entitled to a refund or store credit.

“Many are also not equipped to manage credit,” he said.  

“The Buy Smart competition allows young people to research a consumer or financial issue that is important to them and then educate their peers through a creative or interactive presentation.

“This competition allows kids to speak to kids in their own language, on important consumer issues.

“I hope by teaching students consumer skills we can help them avoid financial problems with debt, both now and later in life.”

 “There is still time for students to enter – students can research topics on issues such as buying a mobile phone, buying on credit, refund rights or what to do when buying a car.”

Mr Shine said there were three categories, grades 5 – 7, 8 – 9 and 10 – 12, and in each category there are three prizes. 

“The entries are then forwarded to the Office of Fair Trading and judged on their creativity and quality, how well they communicate consumer or fair trading advice and the suitability and effectiveness of the delivery for their peers.”

Prize winners in each category will receive money for themselves and their participating school or organisation as follows: 

· First prize - $500 for the student and $1500 for the school or organisation. 

· Second prize - $200 for the student and $800 for the school or organisation. 

· Third prize - $150 for the student and $500 for the school or organisation. 

“Entries will close on the 17 September 2010,” Mr Shine said.

“This initiative forms part of the Bligh Government’s commitment Towards Q2: Tomorrow’s Queensland to be a smarter Queensland.”

For more information visit the Office of Fair Trading’s website, http://www.fairtrading.qld.gov.au/buy-smart-competition.htm or call 13 13 04. 

To submit applications to the Buy Smart Competition 2010, send them to the Office of Fair Trading, PO Box 3111, Brisbane Queensland 4001.

Further Information: 
Phone: 4638 5755  Fax: 4638 4056  Email: toowoomba.north@parliament.qld.gov.au
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